Fin co relocates
Chemnai branch
Chennai: JM,k Financial
“Mutual Fund announced the
rélecation of their branch in
Chennai. The relocation of
the branch is aligned with
the strategy to extend .its
reach to offer various servic-
es across the country.

Mr. Amitabh Mohanty,
CEO, -JM Financial Asset
Management Ltd. said,
"Chennai is a very impor-
tant market and strategical-
ly is a significant gateway to
other big cities and towns
like Coimbatore, Madurai,
Salem, other cities across
Tamil Nadu and Kerala. The
city has a huge economic
base with huge potential for
investment across. both,
Equity and Debt Mutual
Fund products. This is sup-
ported by the large aspira-
- tional class who wants to
invest for growth and wealth
creation. Across all seg-
ments of population in this
important city, mutual funds
are an important investment
avenue." Chennai's Mutual
Fund market has grown in
the range of 13% to 14% for
last 5 to 10 years. During this
period, bank deposit growth
rates have slowed slightly.
As a result, Mutual Fund
“investments to bank deposit
ratio has moved up to 28%
(Measurement of MF
Penetration) in 2022 for
Chennai,_ up from 21% in
2012. The AUM in Chennai
has increased from 75,680
‘crores in June 2018 to
1,12,083 crores in December
2022 and the city now ranks
7th amongst all cities. in the
country.
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JM Financial Mutual Fund announced the relocation of their branch in
Chennai. This newly inaugurated branch will make our products and
services easily available to our retail investors and partners. The
branch was inaugurated in the presence of Mr. Amitabh Mohanty,
CEO, JM Financial Mutual Fund, Mr. Satish Ramanathan, Cl0 -Equity
and Ms. Jyotsna Kulkarni, Zonal Head South.
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